Welton Corridor Property Owners Meeting

Kimball Hall i November 30, 2011 T
Agenda

Welcome Denver Urban Renewal Authority
Overview of the Five Points Vision Plan Five Points Business District

Overview of the Northeast Downtown

Neighborhood Plan Community Planning & Development
Overview of the Urban Renewal Process Denver Urban Renewal Authority
Determining Blight Matrix Design Group

Q&A and Next Steps



The Denver Urban Renewal Authority

An overview

A Responsible for urban renewal activities throughout Denver

A Charged under state law with helping the city eliminate

slums and blighted areas

A A Acivic entrepreneuro

government

A Two DepartmentsRedevelopmeniand

/
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Uses powers of TIF and
condemnation to support
private redevelopment of
blighted areas.

Administers and
implements residential
rehabilitation loan and
grant programs for

homeowners in Denver.
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The Built Environment

Defining the Players and their Roles Development

Community
ASite Specific

KCreator / Builder
AShort Term View
Aerofit / Marketability / Reputation

Public

Sector
ABig Picture Visioning

fOverseer / Occasional Builder
An-Tract Infrastructure

A.ong Term View
ASafety / Equity / Predictability

ATrunk Infrastructure

Capital
Markets
Aviacro & Micro { TF

Analyzer / Gate Keeper

Avedium Term View
AViarketability / Risk
Avoney
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Tax Revenue

Tax Increment Financing

Net New/
Incremental

Revenue Available for Financing Urban Renewal

Revenue Available for Taxing Entities
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Proposed Arapahoe Square Urban Renewal Area A
and Welton Corridor Blight Study Boundary }
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Proposed Welton Corridor
| Blight Study Boundary 3
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Welton Corridor Condition Survey
Study Area
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DURA Redevelopment Projec

DENVER
UR B AN

The Point

RENEWAL

AUTHORITY




New Vision for a Blighted Site

The Point

DENVER
UR B AN
RENEWAL

AUTHORITY

Total Cost

Debt + Equity

$12.20 million
$11.46 million

Financing Gap

$0.74 million




Redeveloped / Renewed / Revitalized

The Point
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Downtown 53-Block URA

[ Downtown 53-Block Parcels



P 5 Merchantile Sguare

Larimer Square

Executive Tower lnn

Colorado
Business Bank
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The Bank Lofis
The Boston Lofts
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Holtze Executive P1.
{Magnolia Hotel)
Rioc Grande Lofis
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“.,_ Califomia St
Parkimg Garage
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Dierwer Dry

ﬁ{, 1TH Building
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3 g ™\ Sheraton Hotel
I Cowntown 15-Block Property Tax TIF District

DHA
[ DURA Downtown TIF Projects
[ Downtown Denver - 53 Block URA
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Downtown URA Projects

Historic Preservation / Residential Mixed -Income / Mixed Use R L §



